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houtcmwe Shareholders of Waterous GM Diesel Limited: 


fee ae VOUT Oardisarenort (on the progress,'of,your Company in the 
moron adl tf, of° LOOT : 


Pewrecere MClanges your Board 1S now composed as follows: 
em iO, . hee .G, wasbon, Lb, devia Giroday, V. Hardy, 
eo wmbhanrerchdt and J'an.Robertson. 


Mmreomoomomesstcurss Reg! Ca Easton and’Kr*Sy"Langfeldt, both 
Pe iemt sbUSiInessmen and citizens of Edmonton whose experience and 
Bee eve eWworare Sure, (oreatly contribute to the welfare, of our 
Company. 


Give, Ort ueers Of ‘your ‘Company jiaxre: 


Svszirimeneor the Board: .L. de la ‘Grroday 
President ‘and General Manager: lan Robertson 
Sorcery. Ceorgey). Bryan, Q.)C. 


Poomcumroncd sitache Annual Report our unprofitable construction 
Prieto t rranciiuses were terminated and at June 30th, 1967 the used 
uapment, anventory had been reduced by some 40% on a satisfactory 
meeeemre lative to the inventory valuation, but some adjustment in 
Poteceomaon haveywioybe Made before all the equipment is sold... The cont- 
Pa tvitamniit yen Mhinancedjequipment ‘contraicts jhas: alsio been’ reduced 
Pe sone 1404 “since December 3ist, 1966, but repossessions of equipment 
favwnadetO be Made, which Nave resulted an losses which more than off- 
Ponce epronkts Made son sequipment sales, 1t 1s’ anticipated that more 
orem eposees sions wilh Occurebetore the contingent Izability is 
liquidated. 


SemeoMme Nino none ratte line.) ChelGgim, wiLesel Engine House 1s 
Proving to be satisfactory and the future JTooks promising. 


WeeC monroe losses  SUStoaned, by thempheasing out-of the equipment 
Meee or tire Ulead tearfineneral statement. for,the isix. months to June 
Mimo, snows a protrrtores16,000.00, or 8¢ per-share... However, your 
moord Considers 1t witli be some time before any dividend can be contem- 
plated. 


Bamontons sAlberta h. (ReKSY eS on 
mest 18th, 19.67 Presagent-G General.Manager 


BRANCHES 


Allison AO4 - 42ND AVENUE S.E. 10029 - 97TH AVENUE 
CALGARY, ALBERTA GRANDE PRAIRIE, ALBERTA 
243-7781 532-2396 


Wale ROUS) GM DEPBSEL I MPTED WAND 2oU BS) DPARIES 


CONSOLIDATED STATEMENT OF EARNINGS 


ox months ended June; 60th 
L9G./ 1966 
Income -irom,,sales and, service $ 548../97 3° 5 986,026 
Income from investments T2e7-65 Nil 
S500 Solas Ge $ 986,026 
Oper or sa les’ Gs ery ce $ 305) S000 S07 0°69 7, 
hireerest on debentures 2a yS oS SZ 010 O 
Reovisi10n wor depreciation 16,056 12,5345 
$ 545,431 a as eee 
Pro its: (05's 
Ts Aaa ae $ UG Sl SAT 20 16) 
Preorrci( boss). per Share .08¢ ()66¢) 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION 
OF FUNDS : 


Siyip.4 months ended June 30th, 


1967 1966 
Working capital at beginning 
of period. SVP ADN MANS ae SN Pewee, Ones eae 
Source of. Funds: 
NeG@-earnings for thespera ad $ 16/5131 - 
Rrovaisionswtor’ deprectation 16,056 120345 
PROcecds trom sail eo fyiaxe de ss 6 ts 47,287 TOO 
Decrease anvecr cement Tors ake 4,796 eam 
Capital osarpilus (tax reandivadedds) 420 - 
Debenturne EsCcounts “@ OtCner .ass 6 ts 
Written (oft Cand, .charoed Gto Expense) - 37,944 
$ 84,690 $ 65 Le 
App lioata.on? af ceumdss 
Expenditure. on fixedivassets $ SOCL74 $ A? oa? 
Redemption ‘of ‘debentures ~ 50,000 
Net. loss’ for period - P29 5 1G. 
$ 305 174 $ 222 JOSS 
Net uncrease (deeréasejin workane 
Sansa!” $ 54,516 Oeil oo. oh) 


Working. capital at end ofmpem od PR 5 St OT Seen 42 2455 
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